RESOLUTION NO. 2025-R-001

A RESOLUTION DECLARING THE OFFICIAL INTENT OF THE TOWN COUNCIL
OF THE TOWN OF SELLERSBURG TO REIMBURSE EXPENDITURES FOR A
SEWAGE PROJECT

WHEREAS, the Town Council of the Town of Sellersburg, Indiana (the “Town”) is the
fiscal and legislative body of the Town; and

WHEREAS, the Town reasonably expects the Town or an instrumentality of the Town to
obtain financing in an amount not to exceed Eleven Million Dollars ($11,000,000) for purposes
of paying for and reimbursing costs in connection with the design, construction, and/or
installation of certain upgrades to the Town’s sewage works (the “Project”); and

WHEREAS, the Town has made and will continue to make additional expenditures for
the Project from current funds available to the Town prior to obtaining financing (the
“Expenditures”); and

WHEREAS, the Town Council of the Town (“Council”) previously adopted an ordinance
establishing the Sellersburg Redevelopment Authority (the “Authority”) pursuant to the
provisions of I.C. 36-7-14.5; and

WHEREAS, the Authority is an instrumentality of the Town; and

WHEREAS, the Town reasonably expects to reimburse the Expenditures with proceeds
of the obligations to be issued by the Town, Authority, or another instrumentality of the Town;
and

WHEREAS, the Town intends that this Declaration of Official Intent to Reimburse
Expenditures constitutes a declaration of official intent pursuant to Treas. Reg. §1.150-2.

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN
OF SELLERSBURG, INDIANA AS FOLLOWS:

Section 1. The Town declares its official intent pursuant to Treas. Reg. § 1.150-2 to
have the Authority issue obligations on behalf of the Town to finance all or a portion of the
Project and to reimburse any Expenditures related to the Project with proceeds of debt to be
incurred by the Authority and to issue debt not exceeding Eleven Million Dollars ($11,000,000)
in the aggregate principal amount for the purposes set forth herein and for reimbursing costs of
financing the Project, including the Expenditures.

Section 2. Each reimbursed Expenditure will be either: (a) of a type properly
chargeable to a capital account under general federal income tax principles (determined in each
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case as of the date of the Expenditure), or (b) a cost of issuance with respect to the obligations to
be entered into.

Section 3. Upon the issuance of the obligations by the Town, Authority, or another
instrumentality of the Town, the proper officers of the Council and the Town are hereby
authorized to take all actions necessary to reimburse the Expenditures to the proper fund or
proper parties.

Section 4. This Resolution shall become effective immediately upon its adoption and
approval.

[Remainder of Page Intentionally Left Blank]
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ALL OF WHICH IS PASSED AND ADOPTED THIS ‘ DAY OF APRIL,
2025, BY THE TOWN COUNCIL OF THE TOWN OF SELLERSBURG, CLARK

COUNTY, INDIANA.

Attest:

oeehalte 0. Tntless

Michelle D. Miller, Clerk-Treasurer

TOWN COUNCIL OF THE TOWN OF
SELLERSBURG, INDIANA

LA
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Matthew Czarnecki / /

Signature Page to Resolution Declaring the Official Intent to Reimburse Expenditures for a
Sewage Project
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